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NOTICE OF AWARD

May 27, 2024

DIANNE B. RAGAS

President

Magnum Builders Corporation

B7 #311 Jade Street Delfina Sudb.,
Brgy. Magugpo North, Tagum City

Dear Ms. Ragas:

We are happy to inform you that the CY 2024 BASIC EDUCATIONAL FACILITIES
FUND (BEFF) ELECTRIFICATION PROGRAM, is hereby awarded to you as the bidder with
Single Calculated and Responsive Bid at a Contract Price Equivalent to TEN MILLION FOUR
HUNDRED TWENTY-EIGHT THOUSAND THREE HUNDRED EIGHTY-EIGHT AND 87/100
PESOS (P 10,428,388.87).

You are therefore required within ten (10) calendar days from receipt of this Notice of
Award to formally enter into contract with us and submit the Performance Security in the form
and in the amount stipulated in the Instruction to Bidders. Failure to enter into the said
contract or provide the Performance Security shall constitute a sufficient ground for
cancellation of this award and forfeiture of you Bid Security.

Very truly yours,

REYNALDO LORIDA, CESO V

Schools Division Superintendent
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